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Disclaimer

The following applies to this presentation (ñPresentationò),and you are therefore advised to read this important notice carefully before reading, accessing or

making any other use of this Presentation. This Presentation and the information contained herein are strictly confidential to the recipient, have been

furnished to you solely for your information and may not be further distributed to the press or any other person, and may not be disclosed, reproduced or

transmitted in any form, in whole or in part, for any purpose. Neither this Presentation nor any copy of it, nor the information contained herein, in whole or in

part, may be published or distributed, directly or indirectly in or into the United States.

This Presentation has been prepared by PJSC ñRusHydroò(the ñCompanyò). It contains certain statements that are neither reported financial results nor

other historical information. These statements are forward-looking statements which reflect current views and estimates of the Company. These forward-

looking statements are subject to risks and uncertainties that could cause actual results to differ materially from those expressed in the forward-looking

statements. Many of these risks and uncertainties relate to factors that are beyond the Companyôsability to control or estimate precisely, such as future

market and economic conditions, the behaviour of other market participants, the ability to successfully integrate acquired businesses and achieve

anticipated synergies, foreign exchange fluctuations, the actions of government regulators and weather conditions. You are cautioned not to place undue

reliance on these forward-looking statements, which speak only as of the date of this Presentation. The Company does not undertake any obligation to

publicly release any revisions to these forward-looking statements to reflect events or circumstances that may occur after the date of these materials. Some

numerical figures included in this Presentation have been subject to rounding adjustments. Accordingly, numerical figures shown as totals in certain tables

may not be an arithmetic aggregation of the figures that preceded them.

The Company has obtained the information in this Presentation from sources it believes to be reliable. Although the Company has taken all reasonable care

to ensure that the information herein is accurate and correct, the Company makes no representation or warranty, express or implied, as to the accuracy,

correctness or completeness of such information. Furthermore, the Company makes no representation or warranty, express or implied, that its future

operational, financial or other results will be consistent with results implied, directly or indirectly, by such information or with the Companyôspast operating,

financial or other results. Any information herein is as of the date of this Presentation and may change without notice. The Company undertakes no

obligation to update the information in this Presentation. In addition, information in this Presentation may be condensed or incomplete, and this Presentation

may not contain all material information in respect of the Company.

This Presentation does not constitute or form part of any part of and should not be constructed as an offer to sell or issue, solicitation, or invitation to

subscribe for, underwrite or otherwise acquire, and should not be construed as an advertisement for, any securities of the Company or any of its

subsidiaries in any jurisdiction or an inducement to enter into investment activity in any jurisdiction.

Nothing in this Presentation shall constitute an offer to sell or the solicitation of an offer to buy securities in the United States, Canada, Australia or Japan or

any jurisdiction in which such offer or sale would be unlawful.

By attending this presentation, you agree to be bound by the foregoing limitations.
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Key figures & highlights of 1H 2020

218.1
RUB bn 
Revenue

in 1Hô20 (+9.0%) 

67.7
RUB bn

EBITDA in 1Hô20

(+33.3%) 

77.7
TWh

Power output in 1Hô20 (1)

(+23.6%)

110.4
RUB bn

net financial debt of 

RusHydro Group (2)

0.96x
net debt/

LTM EBITDA (3)

31.0%
EBITDA margin

(1) including electricity output of Boguchanskaya HPP (50/50 JV with UC RUSAL) 

(2) as of June 30, 2020. 

(3) Net financial debt is calculated as gross financial debt minus cash and cash equivalents (including bank deposits maturing in less than one year)

Asset management

Operating efficiency

Investment plan 

Operations
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4 ÅDivestment of CJSC MEK (7 HPPs with 561.4 MW) in Armenia. The Groupôs financial debt 
decreased by ~USD 56 mn. The company is no longer subject to unhedged foreign-currency 
debt exposure.

Å Asset swap with SUEK Groupôs companies - Luchegorsky coal mine and 1.5 GW coal-fired 
Primorskaya GRES for 41.98% stake in the share capital of PJSC DEK. Reduction of GHG 
emissions and increase of hydroôs share in companyôs power balance.

Å Continued focus on operational efficiency. Manageable costs in 1H were flatto last year; in 2Qô20 

ï2% �E�H�O�R�Z�����4�¶������

Å Commissioning of 346 MW Zaramagskaya HPP-1 in North Ossetia. DPM project with annual 

revenue contribution of ~RUB 10 bn

Å Board of Directors approved new investment program for 2020-2025 with 4 Far East projects with 

guaranteed return on investment

Å Commissioning of 10 MW Verkhnebalkarskaya small HPP (DPM for renewables project. 

Annual revenue contribution ~RUB 0.5 bn)

Å Total electricity output of the Group (+BoGES) in 1Hô20ï77.7 TWh (+23.6%) (1)

Å Total hydropower output was 54.7 TWh (+29.6%) on the back of higher water inflows aided by low 

base effect of 1Hô19

�;

�;

�;

�;

Measures taken amid 

COVID-19 
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�;

Å All production facilities are operating on schedule.

Å Investment projects on track, no delays or cancellations

Å Emergency response teams present in head office, subsidiaries and affiliated organizations 

constantly in cooperation with sanitary epidemiological authorities

Å No risk of loss control

46.8
RUB bn

Net profit in 1Hô20

(+59.4%) 

114.4
RUB bn

Record-high LTM 

EBITDA

RusHydro has managed to deliver record-high financial results benefiting from operational efficiency growth, sustainability 
of our business model and commissioning of new capacities


