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Disclaimer

Thisdocument does not constitute or form part of any advertisement of securities, any offer or invitation to sell or issuesdicayion of any offer to purchase or subscribe for,
any securities of the Company in any jurisdiction, nor shall it or any part of it nor the fact of its presentation, cortiotupicdistribution form the basis of, or be relied on in
connection with any contract or investment decision.

These written materials are not an offer of securities for sale in the United States. Securities may not be offerechdhedlthited States absent registration or an exemption from
registration under the U.S. Securities act of 1933, as amended. Any public offer or distribution of securities to betheddaiiad States will be made in accordance with a
prospectus that may be obtained from the issuer or selling security holder and that will contain detailed informationheammpany and management, as well as financial
statements. The Company has not registered and does not intend to register any portion of any offering in the United &tathscba public offering of any securities in the United
States.

This presentation is only addressed to and directed at persons in member states of the European Economic Area whoiaddrigestdrs” within the meaning of Article 2(1)(e) of
the Prospectus Directive (Directive 2003/71/EC) ("Qualified Investors"). In addition, in the United Kingdom, this preseritaiim distributed only to, and is directed only 8t, (
Qualified Investors who have professional experience in matters relating to investments who fall within Article 19(hifribial Services and Markets Act 2000 (Financial
Promotion) Order 2005, as amended (the "Order") and Qualified Investors falling within Article 49(2)(a) to (d) of thar@i@Qualified Investors to whom it may otherwise
lawfully be communicated (all such persons together being referred to as "relevant persons”). This presentation muatteak @e or relied oni) in the United Kingdom, by
persons who are not relevant persons, and (ii) in any member state of the European Economic Area other than the United li§inmeisons who are not Qualified Investors. Any
investment or investment activity to which this presentation relates is available oniyitothie United Kingdom, relevant persons, and (ii) in any member state of the European
Economic Area other than the United Kingdom, Qualified Investors, and will be engaged in only with such persons.

The distribution of this presentation in other jurisdictions may be restricted by law and persons into whose possespresehtation comes should inform themselves about, and
observe, any such restrictions.

No reliance may be placed for any purpose whatsoever on the information contained in this document or on assumptionstoigsleaspleteness. No representation or warranty,
express or implied, is given by the Company, its subsidiaries or any of their respective advisers, officers, employeiss as tigihe accuracy of the information or opinions or for
any loss howsoever arising, directly or indirectly, from any use of this presentation or its contents.

This document may include forwatdoking statements. These forwatdoking statements include matters that are not historidal® i & 2 NJ adl §SyYSy ia FyR NBTt
AyiSyiliArzyasr o6StASTA 2N OdaNNByid SELISOGFGA2ya 02y OS Nyhiitod luidityy gesfofmanicd, gréspekts] giowih3 8 2 G KS
strategies, and the industry in which the Company operates. By their nature, forwdodikigg statements involve risks and @en@inties because they relate to events and depend

on circumstances that may or may not occur in the future. The Company cautions you that févakirdy statements are not guantees of future performance and that the actual

results of operations, financial condition and liquidity of the Company and the development of the industry in which trenopgpates may differ materially from those made in

or suggested by the forwaroking statements contained in this documet.y’ | RRAGA 2y > S@Sy AT ok Sinafcial vdnititigriatodiquidiy andizthél & 2 F 2 LIS
development of the industry in which the Company operates are consistent with the foeakéhg statements contained in thi®dument, those results or developments may not

be indicative of results or developments in future periods. The Company does not undertake any obligation to reviewnoegpafitations or estimates or to update any forward

looking statements to reflect events that occur or circumstances that arise after the date of this presentation.

By attending this presentation, you agree to be bound by the foregoing limitations
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Key events of 2013

®# Successful installation and launch of 3 new 640 MW hwahits at Sayan&hushenskaya HPP

®# Successful installation of 5 units 333 MW eacBaguchanskayelPP

# Successful placement ofygar RUB 20n local bonds at 8.5% in February

@ {2f AR LINPRdzOGA2Y FTNBY KERNER Ay 9dz2NPLISIHWSNIFNS APySdh aAR yA

# Modernization of hydroelectric plants on progresdl hydrounits with total capacity of 783 MW have been refurbished

®# JVs development with Alstom anbith are on track

# RusHydro had to postpone the launch of 420 MVZagorskaydlPP2 due to sagging and partial flooding of the powerhouse in
September 2013 as a result of a flaw in the project approved in 2007

# Sale of 33.54% stake in JB€stGidromontazhto TEKMosenergafor a total cash consideration of RUB 1,668 (to be

I 002dzy SR AY nvQmoo
# Successful launch of 168 MWUstQSrednekanskayBlPP in the Far East; @#ffke agreements witliPolyusGold in progress

# As a result of changes in federal regulation (become effective as of 2044k mile) arrangements for DRSK (RAO ES of East
Group) are extended to 2029. These changes could help improve the financial situation of the company

®# 40bnloan fromSberbanksuccessfully repaid (RUB B6) and extended to Nov 2020 (RUBI£1)

# RusHydracompleted the equity offering by placement of 66,995,185,198 ordinary shares durirgive right period, and
1,622,759,59& during open subscription. After registration of the report on share issue results by Central Bank, the total
number of outstanding shares amounted to 386,255,464,890
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oBig watek driving 2013 production

nv Qmo kGEwrdper& Siberia (price zone§Wh nv Qwm o k¢iFar Ragt{noprice zone)GWh
4,434 4,290
B Siberia m Far East hydro
m South of Russia
RAO ES of East
m Center of Russia 8,700 8,325 (fossil fuel)
4Q'12 4Q'13 4Q'12 4Q13

C., Qwm o g EurogeSiberia (price zonesgWh C., Qwm o g Kar EQsu(noprice zone)GWh

14,157
m Siberia

m South of Russia RAO ES of East
of Eas
m Center of Russia 31,563 30.000 (fossil fuel)

m Far East hydro

FY'13 FY'12 FY'13

FY'12

RusHvd *AyOf dzZRAYy3 GKS NBadzZ Ga 2F o D2 . 23dz0KlIyalleéel KeRNRLRgddE LI | yi =
USHAYAr0 n\gidx Gad mko 2F GKS LIEFYydQa y2YAylt OFLIOAGE 61 & 1 dyOKSR Ay HSO



Hydro productiortrends 20112013
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Spot market overview

Al @SN 38 aStfAy3a aLRi L2 ¢S NRUBNAINSEO b v P 8:dzNE RIFBY VI Sl did-a1A6P6); ik Fibel@,inQ M o
C., CROB 65MWh (-#2 0 T AQRUB 65&/Wh (-9.3%);

A Gas tariffs were hiked 15% from July 1, 2012 and July 1, 2013;
Al RSONBIaS 2F aLli LINAOSAE AY {AO0OSNAI Ay ovQOmo NBadzZ (S&plahtNR Y f :
AnvQOmoY LINAOS s(péchdaieOnihighey codeneratioikstipply; recovery in Siberia.
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Extreme flooding in the Far Eagsthe biggest challenge of 2013

Amur river, August 21, 2009

Russia

Khabarovsk—

Amur River

Ussuri River

Amur river, August 21, 2013
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Ussuri River
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Image source: NASA
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Key highlights

A

A

A

Extensive survey dfeyskayandBureyskayalams showedho damage to
hydraulic facilities after the flooding

Total financial damage to networks and generating facilities of RAO ES of the East
estimatedatca. RUB 8N OF @ oy 2F GKS | Y2dzyd O2 dz
reserve fund and insurangeyments

RusHydro committeda. RUB 300n for relief effort in theregion

Recap of the flooding

2013 flooding was unprecedenteldgppens once in 200 years)

OnAugust 28, 2013he level Amuriver reached’40 cmvsthe previous recorded
maximum of 642 cm in 1897, while a critical level is 600 cm

Water inflowsinto Zeyskayaeservoir during peakeached 11,700 ni/sec
(advancing from already high350m3/secin mid-July) peakdischarge; 5,000
m3/sec

As of the end of AugusZeyskayand andBureyskayaeservoirsaccumulated
over 19 krd of water (of thes€4 S & & |shagelwgsdL4.Rm3), orca. 2/3 ofthe
flash flood

Hooding ofKhabarovskay&HP2 (RAO ES of East Group) has been prevented due
to timely civil works

RusHydraurrently examines the potential for development of other storage
based hydropower plants in the region in cooperation with Chinese companies.
Key problemg ROI and sales of electricity



RusHydrestockperfomancein 2013 and key events
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4Q2012& FY2012 operating results
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2Q and 1H2018perating results
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RusHydro

10 1H2013RAS results
11 1H2013 IFRS results
12 Accidentat Zagorskay&SP2

S&P affirmedB+ folRusHydrpchanging outlook to Stable from Negative 13 MEDpublished economic forecast, lays out tariff freeze in 2014

14 3Q and 9M201®perating results
15 9M2013RAS results

Y2y2LRtAgRQ e NGoTappioved 20USFCABEX plan 58 Mivell thah in Y3 E G p
17 3Q and 9M2013~RS results

18 Bank of Russia approvés report on the results of share issue
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Full year and quarterly results overview

Keyhighlights
AC, QMo CRUB/EZbm(+H 072 0 T N v QROB2791bri(+148/4)
Adzy RSNI 8 Ay 3 CRUBGRJTbN (AE360) (LIeRH A (

A strong quarterly operating resultsn the back otolid hydrooutput in all 3macroregions of RusHydro operations (slide4)3ue to high water levels and
strong water inflows;

A growth in achieved unregulated power price§: Ay 9 dzNR LIS | WwsCw @amaAl ySyE | G AMMo LINA OS Reyl YAOa Ay
(slides 45)

A indexation of capacity auction (KOM) prices starting from 2013 with CP!I in the European price zone;

A lower capacity tariffs foBayneShushenskayas of 24 half of 2013 set by the regulator following increase in capacity as a result of plant rehabilitation;

A decrease of fuel costs and power purchase expenses (slide 8);

A continued implementation of comprehensive cost control program inR&Elydrand subsidiaries
RUBbN cC, C C, C chgfnvQnvQ chgovQ ovQ chg HvQHuHVvQ chg mvQ mv Q chg
Revenuetotal, incl.: 326.€ 309.6 69 97.0 945 3% 68.0 638 6% 735 66.0 11% 88.4 852 4%
Revenue fronoperationg  313.€ 298.& 59 91.0 904 1% 66.2 62.6 6% 70.89 63.2 12% 85.6 82.6 4%
Government grants 13.2 10.8 23¢9 6.0 4.2 44% 1.8 1.3 43% 2.6 2.8 5% 2.8 2.6 8%
Expenses 272.8 2712 19 78.2 782 0% 59.9 60.4 -1% 644 613 5% 70.3 713 -1%
EBITDA* 79.2 642 239 271 237 14% 134 9.0 49% 156 12.2 28% 23.1 19.3 20%
Net profit 21.0 (25.3) nl/a n/a n/a nla n/a n‘a nla n/a na nla n/a na nla
Net profit (adj.)** 52.7 32.3 639 22.8 134 70% 6.9 2.3 202% 8.4 56 49% 146 11.0 32%
EBITDA margin 242% 20.7%+35ppy 279% 25.1%+28pp 197% 141%+5.6pp 21.2% 18.5% +2.7pp 26.2% 22.7%+3.5pp
Net margin 16.1% 10.4% +5.7pp, 23.5% 14.1%+9.4pp 10.1% 3.6%+6.5pp 11.4% 85%+29pp 16.5% 12.9%+3.6pp

*  EBITD# calculated as EBIT before depreciation amrtisationand noncash charges
** See calculation of underlying net income on slide 14

8 RusHydro 11



Targeting OPEX growth below GBh track

Keyhighlights

A Fuel expensel) decrease in fosdiliel generation in the Far East ousted by hydro, 2) modest average fuel price growth due to increased
competition on the coal market in the Far East, 3) partial switching to gas on a number of power facilities

A Purchased power / electricity distribution expensedownby 6%andsl> NB & LIS O A @ Sd léwerpgiver@yrcRases FromR dzS
unregulated market and decreage electricity output by retaicompanies

A Employee benefiexpensesa hike following indexation of remuneration for operating personnel, mostly associated with RAO ES of the Ea
Group

A Third partiesservices growth is associated with new contracts form RAO ES the East subsidiaries (general contractors/repairs &
maintenance companieg)additional costs are fully covered by increased revenue from other sales

A Taxes other than oimncome:growth is mostlyassociated wittone-off provisions in respect of property tax

RUBMN C .13 Cc, G change nviQ nv Q change
Employee benefit expenses 56,907 53,522 6.3% 19,14¢ 17,514 9.3%
Purchased electricity and capacity 54,622 57,87¢ -5.6% 14,25¢ 15,25¢ -6.6%
Fuelexpenses 44,472 45,231 -1.7% 13,19¢ 13,18¢ 0.1%
Electricity distribution expenses 37,922 38,271 -0.9% 8,44% 8,257 2.3%
Third parties services 28,152 27,50¢ 2.3% 9,33C 9,943 -6.2%
Depreciation of property, plant and equipment and intangidsets 18,21¢ 18,23z -0.1% 4,34¢ 4,63€ -6.3%
Other materials 9,59¢ 9,83¢ -2.4% 2,63€ 3,08z -14.5%
Taxes other than on income 9,29k 7,357 26.3% 1,87¢ 1,893 -0.7%
Accrual of impairment of accounts receivable, net 4,89t 5,611 -12.8% 2,494 930 1682%
Water usage expenses 2,742 2,53€ 8.1% 705 659 7.0%
Other expenses 5,96C 5,19& 14.7% 1,75C 2,83 -38.3%
Total expenses 272,78¢ 271,181 0.6% 78,18( 78,19: 0.0%

8 RusHydro 12



C,Omo 9. L¢5!'Y SIFNYyAy3a

SELI yaAzy

EBITDA bridgesegment review

+4,616 -1,318 -360
-1,110
EBITDA FY'12 JSC RusHydro Power retail RAO ES of East Group Other Misc undistributed EBITDA FY'13
operations
EBITDA bridgecost analysis
+17,794 +3,256 +759 -3,385 -1,938 -643 -860
' — N
EBITDA FY'12 Increase in total Decrease in power Decrease in fuel Increase in Increase in taxes Increase in third Other income and EBITDA FY'13

revenue and other purchase expense expense

RusHydro

employee benefits other than on
operating income income

party services expenses

13
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12 dzy RSNI éAy3dI C, Qmo VY Si

CNRY NBLZ2NISR

Net incomeg impact fromnon-recurringeffects

Net income, reported FY'13 [IES2I0ReICIC]

Impairment of PP&E

Impairment of
financial assets
available-for-sale

Impairment of accounts
receivable

Revision of assets of
subsidiary acquired exclusively,
with view for resale

Impairment of PP&E of
jointly controlled entity
+1,633

Impairment of long-term
promissory notes
+1,447

Loss on disposal of PP&E
-1,609

Curtailment in pension plan
-4,079

Deferred taxes effect
-5,998

Reversal of impairment
of investment in and PP&E
of Krasnoyarskaya HPP

Net income, adj. FY'13 EESYN WAC]
RusHydro 14




Cash flow analysisa minor positive FCF

70 4

60 1 3 (1[04 § || 62.6 614
| i 3 || 58.9 -83,0 |

50 1 1 -
| | 505 -70,5

40 4
| 41.3 325
30 4
20 4
10 4

5 x 5 8 ¥ 072
: 0,1m y H P P
04 - H » 2

-10 4 32,5

1.1

-20 4

-30

,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,

40 -

1 Operating cash flow
[ CapexPP&E)
I Net interest expense

I Unlevered free cash flow
8 RusHydro 15



Debt profile

Key developments

A A low interest and FX risk debt portfoliith over90%of the facilities
as 0f31.12.2013 being RU:nominated and ove85%bearing fixed
interest rate

A Strong relationship witlstate-owned banksthat provided ove#0%of
the debt financing as of 31.12.2013

A Astable multicurrencyeffective interest rateof ca.8.5%

A A comfortable debtepayment profilewith justRUB 15 brio be
redeemed in 2014 (in 2013 the Group duly met obligations in the
amount ofRUB 60 bj Effective duration of the loan portfolio increased
from 3.4 in2012 to4.8in 2013

A Continuing refinancing ®®AO ES of East debith facilities from EBRD
and other financial institutions. EIB also provided financing for a project

A Liquidity cushion(cash and cash equivalents, deposits, undrawn
committed credit lines and registered ruble bonds) totaled to
RUB119 bn as 0f31.12.2013

A Open limits in top bankssecuring additional liquidity cushion: RUB
62.5 bn in Sberbank, RUB 22.2 bn in VTB, RUB 9. RoshankRUB
22.5bn inGazprombank

Transparentdebt composition

Other (inancial lease,
debt of retailco)

BoGE§uarantee 51
25.6 -
RAO ES of East RUB
42.5 179.5bn
RusHydro
106.2

8 RusHydro

Comfortable debt repayment profife (RUBbnN)

251 RAO ES of East Group (total = RUB 42.5

F m RusHydro (total = RUB 106.2 bn)
Open limits in banks

(5PN Liquid equity stakes available for sale
UESIN Credit lines
{0l RUBbonds

Casi?

86
3

2018 2019-2034

Liquidity 2014 2015 2016 2017

Lowrisk debt portfolid

Interest 86%c fixed ratel®

Currency 95%¢ RUB denominated

37%¢ public

Source .
Instruments

41%c state banks

(1) As of 3112.2013 excludindebt of retailcompanies (RUB 2i), BOGEFRUB 25.6n) loan and lease payments (RUBID

(2) Includes cash and cash equivalents and deposits

(3) Facilities with floating rates totalling RUB 4.5 bn are hedged till maturity and classified asfxéastruments 16

(4) IncludingBoGE§uarantee
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Capacity commissioning timeline

A Additional power output by 2017:7 TWhp.a.¢ Boguchanskaya HPR3 TWhp.a.¢ new hydro,3.3 TWhp.a.¢ new fossiifuel generation
A Overl.4 GWare contracted under Capacity Supply Agreements (DPM), providegukated rateof return of 10.5% for 2@rs

A Ca.800 MWof capacity wilbe added througl20252030as a result of extensive rehabilitation and modernization of hydropower plants, primarily of
the VolgaKama cascade, along with efficiency improvements and extension of lifetime for existing assets

1 2012: 2013: 2014 2015: 2016: §C°hr23“u'|ses'%”g‘eg§
1 2,919 MW 3,087MW 573MW 592MW 592 MW determined |
5 after additional |
: review in 2014 |
5 342
| 120 110 840 i
: 120 M '
: 142 170 :
i 168 :
b s O S S :
* * *
N\ Y Y We? (a2 ¥\ oP* ? xa%e\ (age) oP-2 on\ad (age) age) PP 002 -1 o\
Q@2 T (et e R op USE™ @ @™ e op WSt o and® ‘S\@Ia‘ B U T NG a1 (Qav? ° apo¥?
e 0> o> na! 2\ cnd! ok A W I\ NP one! e S\ \ay? ol 7280 (N
g ot &2 o0&V o ot \enc 153 \ \av? oNe V@ Y@ et G\ 12!
S \ ; of S «s of S S of a0 \(3(\5 u“‘\,& of 1€ B eNS \ NS 3\3% ot e\S 3 e\(a(\s ooV
AV un un AV e Wahe® gt NTARARIRIRE S
[ Contracted under Capacity supply agreement (DR¥chanism I Power purchase agreements/unregulated market
=77 Reconstruction/rehabilitation (unregulated electricity sales) [C""1 Replacement tariff (regulated)
Rus Hyd ro * Boguchanskay®lPP is part of thBoguchansky energy and metals compB3/50 JV wittRUSAL 18

** Zelenchukskayand GotsatlinskaydPPs should start receiving capacity paymentier Capacity Supply Agreements (DRMJan 2015




Funding of the investment program

Key aspects

A Management of RusHydro approved the amendments to the
investment program for 2014 with 10% decrease in financing as
compared to the previously approved funding plan for 2014 within
the investment program for 2012018.

A Management and the Board of Directors of RusHydro approve and
amend the funding plan of the investment program on an annual
basis. There might be a few amendments to funding of the
investment program during a year.

Funding of RusHydro investment program w/o subsidiaries and affiliates
(incl. VAT)

-0.8% -2.6% -17.4% -13.4%
78.3 77.7 76.2 74.2 724
2011 2012 2013 2014

M Initially planned capex Corrected capex

Funding of RusHydro Group investment program (incl. VAT)*

122.2 112 5

94.8 | 257

2012 2013 2014F

® RAO ES of East
4 thermal projects in the Far East
m JSC RusHydro (parent company)

Funding sources in 2042D16 (estimate)

Cash received in late 2012
(RUB 5M®n), 16%

Own funds 68%

Debt16%

* Excluding BEMO project, which is not consolidated in IFRS statements of RusHydro Group
RusHydro 19



Rehabilitation and modernization aof dza |

& iyddp i fleet

Key aspects

Financing requirements breakdown

A Comprehensive modernizatigrogramwas approved by the Board of
Directors in 2011

A Rationale 1) depreciation and decreasing reliability of the equipment (see
slide 32), 2) lack of investments in th890sandearly 2000s, 3) increased
control of the Federal Service for Environmental, Technological and
Nuclear supervisiorRostechnadzgrand risks of inability to receive the
readiness certificates for a number of facilities, 4) need for comprehensive
approach to technical modernization and reconstruction;

A In 20142017 the program funding will amount to ca. USBnler year.
Management and the Board of Directors approve and amend the
maintenance fundinglan on an annual basis.

A The main contractorare: Power Machines, AlstorWoith AG, Turboatom
ABB.

Technical characteristics and targets

A Replacemenof 154 turbines or 55% of total number of turbines?*;
Replacemenof 119 generators or 42% of total number of generators;

Replacemenof 176 transformers or 61% of total number of transformers;

> > >

Increasen installed capacity of ca. 800 MW by 2025, increase in electricity
generationg¢ 1.4 TWhyear (see slide 33);

>

Keyexpected results: increase in reliability and safety of generating
facilities, extension df & & S i a ®y I040Fis, efiicncy
improvement, lower water spills during the flood periods, operating costs
reduction.

8 RusHydro . _ciding 2011

W Turbines

m Generators

m Auxilliary equipment

m Safety, automation
Reconstruction of hydrotechnical

facilities
W Transformers

m Design/engineering works

% of wearout of types of equipment

98% 100% 100% 100%

Turbines o nerato™ T(ansformer§
pigh-vo'ae®

B wiorehab W % of wearout as of 01.01.2011 M Target wearout
20



Rehabiliatiorof SayneShushenskayaydropower plant

1st stage
2010

Rehabilitated
hydro-units

2560 MW

2nd stage
2011-2013

New
hydro-units

3200 MW

3'd stage
20132014

New
hydro-units

3200 MW

8 RusHydro 21



